SIERR

BRASIL

RESULTS
PRESENTATION




OPERATING HIGHLIGHTS Sie

-------------------------------------------------------------------------- BRASlL
Sales (RS m|II|on) Tenants' Sales Growth 3Q18vs. 3Q17 (ex. July)
Parque D. Pedro Shopping 5.4%
. e . 0,
4.6% 1213 Passeio das Aguas Shopping 12.5%
1.160 ! Uberlandia Shopping 6.3%
/’ . . 0
1,069 Boulevard Londrina Shopping 7.4%
Manauara Shopping 8.3%
Shopping Metrépole 13.7%
Plaza Sul Shopping 5.5%
Shopping Campo Limpo 5.9%
Franca Shopping 13.9%
3Q16 3Q17 3Q18 Total 7.8%
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Same-store sales (SSS) & Same-store rents (SSR)

9.1%

-2.2%
1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18
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OPERATING HIGHLIGHTS
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Occupancy Rate Occupancy Costs
94.8% 93.6% 94.2% 10.1% . 5 9%

3Q16 3Q17 3Q18 3Q16 3Q17 3Q18

Net Delinquency (LTM)

4.N

2.5%

1.8%

1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4




FINANCIAL HIGHLIGHTS (r$ mittion)
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Gross Revenue Net Revenue

3.0% 4.6% 73.7
67.6

70.5 /

1 0N

3Q16 3Q17 3Q18 3Q16 3Q17 3Q18

28.2

Costs & Expenses

-10.9%

.\

3Q16 3Q17 3Q18 5
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FINANCIAL HIGHLIGHTS (r$ mittion)

EBITDA and Margin

68.5%
60.6% 62.5% -

14.6%

3Q16 3Q17 3Q18

24.5%

BRASIL

FFO and Margin

40.2%
31.7% —

3Q16

32.7%
22.4 /

3Q17 3Q18




FFO: THIRD QUARTERS (rs million)

28.5 25.0 24.8

3Q12 3Q13 3Q14

BRASIL

29.7
23.6 22.4
l - . I

3Q15 3Q16 3Q17 3Q18

Economic recovery

+
Continuous ramp up of new

generation of assets

+
Operating efficiency gains
+
Company’s leverage reduction



CASH POSITION AND LEVERAGE
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Net Financial Debt (RS million) Debt Profile
769.3

Short
Term 255.1
Long
Term 514.2

Total Debt Cash Net Debt

Net Debt/EBITDA (x)
3.0 -19.5%
\ 2.4
Data on 9.30.2018. 8
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INVESTOR RELATIONS

+55 11 3371-3692
ri@sonaesierrabrasil.com.br
ir.sonaesierra.com.br
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The material that follows is a presentation of general background information about Sonae Sierra Brasil S.A. and its
subsidiaries (the “Company”) as of the date of the presentation. It is information in summary form and does not
purport to be complete. It is not intended to be relied upon as advice to potential investors and does not form the basis
for an informed investment decision. This presentation is strictly confidential and may not be disclosed to any other
person. No representation or warranty, express or implied, is made concerning, and no reliance should be placed on,
the accuracy, fairness or completeness of the information presented herein.

This presentation may contain statements that are forward-looking within the meaning of Section 27A of the U.S.
Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the U.S. Securities Exchange Act of 1934.
Such forward-looking statements are only predictions and are not guarantees of future performance. Investors are
cautioned that any such forward-looking statements are and will be, as the case may be, subject to many risks,
uncertainties and factors relating to the operations and business environments of the Company and its subsidiaries that
may cause the actual results of the Company to be materially different from any future results expressed or implied in
such forward-looking statements. No person has any responsibility to update any such information.

This presentation does not constitute an offer, or invitation, or solicitation or an offer, to subscribe for or purchase any
securities. Neither this presentation nor anything contained herein shall form the basis of any contract or commitment.
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