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Disclaimer 

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they 
were based on the expectations of Company’s management and on available information. These prospects 
include statements concerning the Company’s current intensions or expectations for our clients. 

 

Forward-looking statements refer to future events which may or may not occur. Our future financial situation, 
operating results, market share and competitive positioning may differ substantially from those expressed or 
suggested by said forward-looking statements. Many factors and values that can establish these results are 
outside Company’s control or expectation. The reader/investor is prevented not to completely rely on the 
information above. 

 

The words “believe", “can", “predict", “estimate", “continue", “anticipate", “intend", “forecast" and similar words, 
are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore 
the Company has no obligation to update said statements. 

 

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any 
marketable securities. And, this statement or any other information herein, does not consist of a contract base or 
commitment of any kind. 
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Effective loss combat, despite the economic downturn 
• CEMAR: Total losses at 18%, stable throughout the year 

• CELPA: reduction in total losses throughout the year, ending at 28.3%, despite increase vs 3Q16 

Financial soundness in line with the necessary liquidity for the next investment cycle 
• Consolidated cash position at Dec/16: R$ 3 billion, corresponding to the next 3 years in debt amortization 

• R$ 1.1 billion raised through debentures at the distribution companies 

CELPA reaches the regulatory parameters for both SAIDI and SAIFI 
• CELPA: SAIDI – 29.5 hrs; SAIFI – 20.4x 

• CEMAR: SAIDI – 14.2 hrs; SAIFI – 7.5x 

Sold Energy Volume at 3,948 GWh 
• 1.0% growth at CEMAR’s market vs 4Q15 

• 3.7% contraction at CELPA’s vs 4Q15 

4Q16 Highlights 

Adjusted Consolidated EBITDA at R$ 478 million, 25.9% growth year on year 
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Total Losses over Required Energy 
Last 12 months 
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Non-Technical Losses over Low Voltage Market 
Last 12 months 
 

SAIFI 
times/year/consumer – 12 months 

SAIDI 
hrs/year/consumer – 12 months 

Despite the economic downturn, losses in CEMAR have been kept stable 
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Total Losses over Required Energy 
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CELPA reached the regulatory parameters for both quality indicators 

Obs: SAIDI and SAIFI indices exclude outages caused by Turucuí Powerplant, and those caused by the Belo Monte Powerplant construction. 
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Net Revenues 
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Financial soundness and liquidity necessary for the next investment cycle 

Notas: 
(1) Includes 100% of CEMAR + 25% of GERAMAR + 100% of Equatorial Soluções 
(2) Includes 65,1% of CEMAR + 25% of GERAMAR + 100% of Equatorial Soluções 

Cons. Net Debt and Net Debt/EBITDA LTM 
(R$ MM)1 

Debt Maturity Profile 
(R$ MM) 

Pro-rata Net Debt and Net Debt/EBITDA LTM  
(R$ MM)2 

Debt 
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Deliquency 

CEMAR - PDA 
(% over Gross Revenues) 

CELPA - PDA 
(% over Gross Revenues) 

1.8% 
1.6% 

0.9% 

1.7% 

4Q15 4Q16 2015 2016

3.0% 

7.2% 

2.2% 

3.7% 

4Q15 4Q16 2015 2016

Effects from the economic downturn and challenges faced during 
the implementation of the commercial system were heightened 

by the strengthening of the loss combat initiatives as from 4Q15.  
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