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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they 
were based on the expectations of Company’s management and on available information. These prospects include 
statements concerning the Company’s current intensions or expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation,
operating results, market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish these results are
Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the
information above.

The words “believe", “can", “predict", “estimate", “continue", “anticipate", “intend", “forecast" and similar words,
are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore
the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any
marketable securities. And, this statement or any other information herein, does not consist of a contract base or
commitment of any kind.
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PDA

• CEMAR: Due to the strengthening of deliquency combat, PDA/GOR fell to 0.2%.

• CELPA: The ratio of PDA/GOR fell to 1.3% in the quarter.

Total electricity sales volume amounted to 3,812 GWh

• Weak economic growth determined the drop of 0.1% in CEMAR’s market. 

• At CELPA, the volumes fell by 3.1% due to the unfavorable weather conditions and the growth

in energy losses.

3Q18 Highlights

SPVs 1, 2 & 3 obtain their Construction License; PDA represents 0.2% and 1.3% of the GOR in Cemar and
Celpa

M&A in Transmission segment, Cepisa’s closing and SPVs progress

• Equatorial acquires the remaining stake of Intesa (49%).

• SPVs 1, 2 and 3 (lots 08, 09 and 12 from Oct-16 auction) received their Construction License from IBAMA.

• In Oct-18, Equatorial concluded the acquisition of Cepisa’s controlling stake and increased R$ 721 
million in equity.

Consolidated Adj EBITDA of R$ 576 million

• CEMAR: Tariff Review and reduction in PDA explain the increase of 18.9% in the Consolidated Adjusted
EBITDA.

• CELPA: Adj EBITDA growth of 7.5% yoy, due to PDA drop and the financial asset update increase.
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OPERATING
PERFORMANCE
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Total Losses over Required Energy
Last 12 months

Energy Losses and Quality Indicators
C

EM
A

R

FEC
x/year/consumer – 12 months

DEC
hrs/year/consumer – 12 months

Quality indicators remain substantially below the regulatory target

Non-Technical Losses over Low Voltage Market
Last 12 months

18.3%
17.2% 16.8%

16.2% 16.4%

18.6% 18.6% 18.6% 18.6% 18.3%

3Q17 4Q17 1Q18 2Q18 3Q18
12 Month Losses Regulatory Target

9.7%
7.9% 7.3% 6.3% 6.6%

10.3% 10.3% 10.3% 10.3% 9.8%

-0.2%
1.8%
3.8%
5.8%
7.8%
9.8%
11.8%
13.8%
15.8%
17.8%
19.8%

3Q17 4Q17 1Q18 2Q18 3Q18

Actual Losses Regulatory Target

14.2 13.3 13.2 14.1 14.3

18.59 18.59 18.04 18.04 18.04

3Q17 4Q17 1Q18 2Q18 3Q18
DEC Regulatory Target

7.2 7.1 7.2 7.5 7.5

11.95 11.95 11.47 11.47 11.47

3Q17 4Q17 1Q18 2Q18 3Q18

FEC Regulatory Target
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Total Losses over Required Energy
Last 12 months

Energy Losses and Quality Indicators

Non-Technical Losses over Low Voltage Market
Last 12 months

C
EL

PA

Quality Indicators in constant improvement

DEC
hrs/year/consumer – 12 months

FEC
x/year/consumer – 12 months

27.5% 27.5% 27.2% 27.2% 27.5%

26.9% 26.9% 26.9% 26.9% 26.8%

3Q17 4Q17 1Q18 2Q18 3Q18

12 Month Losses Regulatory Target

35.7% 35.7%
35.1% 34.9%

35.8%

34.0% 34.0% 34.0% 34.0% 34.0%

3Q17 4Q17 1Q18 2Q18 3Q18

Actual Losses Regulatory Target

27.9 27.4 26.7 25.3 24.2

30.0 30.0
29.2 29.2 29.2

3Q17 4Q17 1Q18 2Q18 3Q18

DEC Regulatory Target

18.1 17.8 17.2 16.1 15.6

27.5 27.5
25.1 25.1 25.1

3Q17 4Q17 1Q18 2Q18 3Q18
FEC Regulatory Target
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(R$ MM)1

Adjusted Net Income
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1. Excluding Construction Revenues
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+18.9%

+14.5%
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Results
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Net Revenues
(R$ MM)1

Adjusted Net Income
(R$ MM)

Adjusted EBITDA
(R$ MM)

-8.7%

Note:
1. Excluding Construction Revenues

+6.0%
+7.5%

Financial Asset Update

1,219

1,292
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298
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488   
526   
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3Q17 3Q18
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2,270   

15
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252   
262   

3Q17 3Q18

Adjusted Net Income
(R$ MM)

Net Revenues
(R$ MM)1

Adjusted EBITDA
(R$ MM)

Equatorial Consolidated

Note:
1. Excluding Construction Revenues

+8.7% +3.9%
+14.6%2,134

2,320

503

576

Financial Asset Update
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2,458   

139

395

269

779

615

261

3,827   

67

112
545

761

90

2,252

2,763   

352
1,202

695
106

 -

 1,60 0

 3,20 0

 4,80 0

 6,40 0

 8,00 0

 9,60 0

Gross Debt
Sep/2018

2018 2019 2020 2021 2022 After 2022
CEMAR CELPA EQUATORIAL & OTHERS

Financial soundness to fund the next investment cycle

Notes:
(1) Includes 100% of CEMAR and CELPA
(2) Includes 65,1% of CEMAR + 96.5% of CELPA

Cons. Net Debt and Net Debt/EBITDA LTM 
(R$ MM)1

Debt Maturity Profile
(R$ MM)

Pro-rata Net Debt and Net Debt/EBITDA LTM 
(R$ MM)2

Debt

Consolidated cash
Sep 30, 2018

R$ 4,754 million

9.048

2,582 3,164 3,288 3,413 3,370

1.5

1.8

1.8

1.9
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2.0

.0

.50

1.0
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2.0
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3.0

3.50

4.0
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Consolidated Net Debt (R$ MM) and Net Debt / EBITDA

2,213 2,721 2,811 3,006 3,018
1.7

1.8

2.0

2.2 2.1

1.2
1.3
1.4
1.5
1.6
1.7
1.8
1.9
2.0
2.1
2.2
2.3
2.4
2.5
2.6

.0

.50

1.0

1.50

2.0

2.50

3.0

3.50

Sep-17 Dec-17 Mar-18 Jun-18 Sep-18

Proportional Net Debt (R$ MM) and Net Debt/ EBITDA

409
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Investments in the transmission segment are increasing

Main Investments
(R$ MM)

Capex

Total capex in the transmission segment have 
reached R$ 647 million as from 1Q17.

200 212 181

272

167
204 194

138 85
89

109

70

102 102

2
71

30

104

124

123
193

0

1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18

Celpa Cemar Transmission (Greenfield)
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TRANSMISSION
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Revenues amounting to R$ 987 million/year*, escalated at inflation

(* base-date Sep-2018)

Greenfield and Brownfield Projects

 Construction License for Lots 08, 09 and 12 (Block 2).

 Acquisition of the remaining stake of Intesa (49%) 

Recent Developments

Lot State km Substations
Regulatory 

Capex

Environmental 

Licensing

Construction 

Works

Annual 

Revenues

Lot 23 Pará 125 2 462 Partial Construction Started 97

Lot 08 Bahia 251 482 Construction 84

Lot 09 Bahia 213 1 505 Construction 76

Lot 12 Bahia / Piauí 380 593 Construction 111

Lot 14 Bahia / Minas Gerais 594 1 1.148 Preliminary 201

Lot 15 Bahia / Minas Gerais 257 469 Preliminary 93

Lot 16 Minas Gerais 330 546 Preliminary 115

Lot 31 Pará 436 3 719 Construction Started 135

State km Substation
Operational 

Start
End of Concession

Annual 

Revenues 

(51%)

INTESA Tocantins / Goiás 695 5 May/08 Apr/36 75

TOTAL 3.281 12 987

OPERATING LINES

INTESA

GREENFIELD

BLOCK 1 

BLOCK 2 

BLOCK 3

BLOCK 4
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Development Status of the Transmission Lines

Concession Contract
Environmental

License
Civil Works Land Rights

ANEEL Signing Date IBAMA / SEMAS AG / Elecnor By property

SPV 01
(Lot 08)

Feb 10, 2017 Construction

SPV 02
(Lot 09)

Feb 10, 2017 Construction

SPV 03
(Lot 12)

Feb 10, 2017 Construction

SPV 04
(Lot 14)

Feb 10, 2017 Preliminary

SPV 05
(Lot 15)

Feb 10, 2017 Preliminary

SPV 06
(Lot 16)

Feb 10, 2017 Preliminary

SPV 07
(Lot 23)

Feb 10, 2017
Construction
(87% of total)

SPV 08
(Lot 31)

Jul 21, 2017 Construction

















61% - 70%

81% - 90%

Position: Sep/18.



71% - 80%

91% - 100%


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SPV 07 Progress (Lot 23)

Marituba Substation

Foundations of the 69kV and 230kV sectors started

500 kV

230 kV
69 kV

Landscaping of the 69kV and 230kV sectors concluded; landscaping of the 500 kV sector at 95%
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SPV 07 Progress (Lot 23)

Vila do Conde Substation

Metallic Structure Foundation

Vila do Conde – Marituba Transmission Line

ACTIVITY CONCLUDED TOTAL %

Track Clearing 54 44.3%

Foundations 1 0.8%

Tower Assembly 0 0.0%

VILA DO CONDE - MARITUBA

122
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SPV 08 Progress (Lot 31)

Tapajós Substation

Landscaping concluded, equipment, porches and 
commanding house started

Rurópolis Substation

Syncrhonous condenser boarded in Belém.
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Transamazônica Substation

SPV 08 Progress (Lot 31)

Landscaping – 80% concluded

Xingú – Altamira Transmission Line

Assembly of the Towers

ACTIVITY CONCLUDED TOTAL %

Track Clearing 124 86.1%

Foundations 94 65.3%

Tower Assembly 33 22.9%

XINGU - ALTAMIRA

144
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SPV 08 Progress (Lot 31)

Altamira – Transamazônica Transmission Line

Concreting the tower foundations and
stations

Transamazônica – Tapajós Transmission Line

Digging the Foundations

ACTIVITY CONCLUDED TOTAL %

Track Clearing 242 57.3%

Foundations 165 39.1%

Tower Assembly 0 0.0%

ALTAMIRA - TRANSAMAZÔNICA

422

ACTIVITY CONCLUDED TOTAL %

Track Clearing 148 38.2%

Foundations 6 1.6%

Tower Assembly 0 0.0%

TRANSAMAZÔNICA - TAPAJÓS

387
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