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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they
were based on the expectations of Company’s management and on available information. These prospects
include statements concerning the Company’s current intensions or expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation,
operating results, market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish these results are
Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the
information above.

n s« n s, n s« n s, n «a;

The words “believe”, “can”, “predict", “estimate", “continue", “anticipate”, “intend", “forecast" and similar words,
are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore
the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any
marketable securities. And, this statement or any other information herein, does not consist of a contract base or
commitment of any kind.




Highlights

Consolidated Ad ju-stedEvB""ITDA 'rea_c’-he.-d‘ R$ 1,033 milliorin the quarter.

Distribution
* Alagoas: Sudene’s tax reduction.
* Piaui: Total losses drop for the 2" consecutive quarter.

Consolidated billed volume grows 1.6%
* Sold volume amounting to 5,718 GWh.
* 3 out of 4 concessions reported volume growth..

Transmission
* Last construction license obtained (SPV 7).
* Highlights to construction works: SPV 8 (95%), SPV 1 (89%) e SPV 2 (89%).
e 2"gsection of SPV 8 goes online: RS 17 million additional revenues (RAP).
*  Funding 100% secured, 67% disbursed.

Adjusted consolidated EBITDA of RS 1,033 millions
* Transmission + Intesa: IFRS 15 adoption added RS 368 million to EBITDA in the quarter.

* Consolidated: EBITDA (ex new assets - Intesa, Transmission, Piaui and Alagoas) would
reach RS 540 million.
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lution by segment (capt free)
+1.9%
+1.5%
5,630 ‘

lution by DisCo (captive + free)

5,630
3Q18

ISaIes evolution by segment (captive + free
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Injected energy evolution per DisCo

GWh

I Low income evolution
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Total Iosses over m;ec,ted energy

ety

Losses in Plam drop for the 2”d,£-onsecut|ve quarter

Maranh&o Para
18.3% 18.3% 18.3% 18.3%
- - o - 2 .i 18.0% 30.1% 30.3%

3Q18 4Q18 1Q19 2Q19 3Q19 3Q18 4Q18 1Q19 2Q19 3Q19
BN 12 monthlosses —#— Regulatory target B 12 month losses @~ Regulatory target
Piaui Alagoas
28.1% 28.2% 27.8% 27.5% 30.7% 31.0%

26.4%
23.7% 23.9% 24.5%

3Q18 4Q18 1Q19 2Q19 3Q19 3Q18 4Q18 1Q19 2Q19 3Q19

mmm 12 month losses —m—  Regulatory target mm 12 monthlosses ~m- Regulatory target



e

GRUPO

DEC : j : =2 . el : e W

Maranhdo and Para beating the target. Piauf a
in.the.calculation methodology— f

¥~

Maranhao Para 5,9,
18.0 18.0 ' 28.5 28.5 28.5 28.5
: : 17.3 17.3 17.3 B— - - = -
- - —n = =

3Q18 4Q18 1Q19 2Q19 3Q19 3Q18 4Q18 1Q19 2Q19 3Q19

mmm DEC ~i= Regulatory target = DEC - Regulatory target

Piaui Alagoas

3Q18 4Q18 1Q19 2Q19 3Q19 3Q18 4Q18 1Q19 2Q19 3Q19

mmm DEC =@i- Regulatory target mm DEC —m— Regulatory target
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All DisCos -beating the ~t;arget,\_ ==

T

Maranhéao Para
254 23.4 23.4 23.4 23.4
11.5 i ——u = = =
115 10.8 10.8 10.8
. — —= = =

3Q18 4Q18 1Q19 2Q19 3Q19 3Q18 4Q18 1Q19 2Q19 3Q19

B FEC == Regulatory target B FEC - Regulatory target

Piaui Alagoas

3Q18 4Q18 1Q19 2Q19 3Q19 3Q18 4Q18 1Q19 2Q19 3Q19
B FEC —@= Regulatory target . FEC -=  Regulatory target
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Manageable ex penses

Piaui and Alagoas beatlng the target

Maranhao Para -3.0%
+16.8% 125

107

B
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3Q18 3Q19 3Q18 3Q19
T IPCA
et Alagoas @ 12 months
2.89%

111 -27%
I -30%

3Q18 3Q19 3Q18 3Q19
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Positive results on P-iagi andﬂ,AJJ,,_agaés,

Maranhao Para -1,6%
-12,8%

3Q18 3Q19 3Q18 3Q19
Financial Asset Update (VNR)

Piaui Alagoas

+289%

3Q18 3Q19 3Q18 3Q19



GRUPO -
- aLul -

Equatorial
s Equatorial EBITDA ex new assets reaches R$ 540 million.
Consolidated

Adjusted EBITDA

(R$ MM)
1,033
. 27
|
-6,3%
540 577
3Q19 Equatorial Adjusted Ebitda Piaui Adjusted Ebitda Alagoas Ebitda Intesa Ebitda Transmission Ebitda Equatorial 3Q18 Equatorial

Adjusted Ebitda (ex new assets ) Adjusted Ebitda
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Debt

Cons. Net Debt and Net Debt/EBITDA LTM
(RS Mn)

3.370

Sep-18

6.703

Dec-18

8.647

Mar-19

9.936

Jun-19 Sep-19

Debt maturity profile
(RS Mn)

& Consolidated
<SS cash
Sep 30, 2019
\_ R$ 4.7 Bl

)

17,412 521

1,287
2,781
4,371
2,489
Gross debt 2019 2020
Sep/2019 . )
B MARANHAO B PARA

Pro-rata Net Debt and Net Debt/EBITDA LTM

(RS Mn)

3.018 I

Sep-18 Dec-18
2,144
[ ]
2021
PIAUI ALAGOAS

Mar-19 Jun-19
3,305
- 2083

2022 2023
EQUATORIAL & OTHERS
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Sep-19

7,066

After 2023
TRANSMISSAO
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Investments

Main Investments

, (R$ Mn) 1,470
\ / 76
— 4< 1,253
/\ 203
56
341 369 .
ol n
== Em |23 =
1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19

B Transmission (Greenfield) Maranhado m Alagoas M Pard B Piaui

&
[ Transmission projects investment reached R$ 3.3 billion since 1Q17. J
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Transmission .

Greenfield
SPV Ne¢ of Construction Regulatory Revenue Il Group 1
substations Works Capex Il Group 2 )
Group 3
SPV 1 BA 251 89.5% 496 87 = Group 4
SPV2  BA 213 1 88.7% 519 79 P
SPV 3 BA/PI 380 23.5% 610 115
SPV4 BA/MG 594 1 54.6% 1,181 207
SPV5 BA/MG 257 39.3% 483 95 #
SPV6 MG 330 6.0% 562 118 Operating Lines
N2 de Operation End of
W sPv7 PA 125 2 47.8% 476 100 subestacoes Starts contract Revenue
B spvs PA 436 3 94.8% 740 107
. SPE 8 -Xingu
Total Greenfield 2,586 7 5,067 908 Altamira* PA set/19 jU|/47 17
SPE 8 -
. Rurépolis PA jul/19 jul/47 18.6
Recent evolution INTESA TO/GO 695 5 mai/08  abr/36 167

Construction licence for section of SPV 7 obtained Total Operational

Total

2 sections of SPV 8 already operational

*Reinforcement



Funding

Transmission lines

40

Medium Leverage
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Source

Banco do Nordeste
Debéntures

Total

Banco do Nordeste
Debéntures
Total

Banco do Nordeste
Debéntures
Total

BNDES

Banco do Nordeste
Debéntures
Total

BNDES

FDA
Debéntures
Total

FDA
Debéntures
Total

Total Equatorial Transmisséao

Secured
343

55

398

353
45
398

425
90
515

822

356
66
422

419

293
130
423

495
189
684

Disbursed
288

55

343

269
45
314
346
90
436
699
201
66
267
88

76
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