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Highlights for 4Q15

 Net Sales Revenue in 2015 totaled R$ 2,433.1 million 2015, 4.3% above that of 2014, with an Ebitda margin of 16.4%. In the
4Q15, Net Sales Revenue was 1.4% below that of the 4Q14 and the Ebitda margin was 11.6%;

 Exports and Aftermarket sales corresponded to 71.7% of total sales in 2015 and 76.0% in the 4Q15;

 Adjusted Net Income totaled R$ 226.9 million, with an adjusted net margin of 9.3% in 2015; in the 4Q15, Adjusted Net Income
totaled R$ 50.4 million, with an adjusted net margin of 8.8%;

 In 2015, Dividends and Interest on Capital totaling R$ 172.3 million were paid to shareholders, of which R$ 78.0 million
(gross) refer to Interest on Capital and R$ 94.3 million to Dividends. The remaining balance will be decided in the Annual
General Meeting to be held on April 27, 2016.

* *The adjustments of R$ 25.9 million in 2015 and of R$ 16.6 million in the 4Q15 refer to discontinuance of the operations of subsidiary MAHLE 
Hirschvogel Forjas S.A.
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Performance of the Brazilian automotive industry 
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Performance of the Argentinean automotive industry 
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Vehicle production and sales (Brazil + Argentina)
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Vehicle production in the main exports markets

MAHLE Metal Leve’s consolidated exports by region:
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Performance of the Net Sales Revenue

Revenue from Exports and Aftermarket Sales corresponded to 71.7% of total sales in 2015.
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Summary P&L
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Summary P&L

 SG&A expenses:

 Intensification of actions to reduce expenditure in order to maintain profitability.

 It is worth mentioning that administrative expenses also include R$ 4.6 million relating to the
discontinuance of the operations of subsidiary MAHLE Hirschvogel Forjas S.A.

 Other operating income (expenses):

 Provision for impairment of property, plant and equipment (obsolescence) of subsidiary MAHLE
Hirschvogel Forjas S.A. operations;

 Non-recurring income from sale of electric power surplus to the market.
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 R&D expenses:

 Keeping focus on technological innovation, patent fillings and consequent launch of new products.
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Operating income measured by the EBITDA

 In 2015, EBITDA was R$ 398.3 million, representing a margin of 16.4%.

 In the 4T15, EBITDA was R$ 66.4 million, representing a margin of 11.6%.
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Financial Management – Net financial result
(part I)

 In 2015, the Company reported net financial expenses of R$ 11.8 million, while in 2014 net financial expenses
totaled R$ 16.5 million. In the 4Q15, the Company reported net financial income of R$ 1.9 million, while in the
same period of 2014, it reported net financial expenses of R$ 1.5 million.

The main change in net financial income (expenses) (item “i” of the table below) of R$ 22.4 million refers to net
exchange variation and the results with derivatives arising from higher exchange volatility in 2015.
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Financial Management – Net financial result
(part I)

 The increase in net interests (item “ii” of the last slide) of R$ 11.0 million between 2014 and 2015 is due to the
increased average levels of net indebtedness (R$ 215.6 million and R$ 321.4 million in 2014 and 2015,
respectively) coupled with higher average cost of debts, which changed from 7.3% in 2014 to 8.6% in 2015,
partially offset by the increased average investment yields (8.1% and 9.7% in 2014 and 2015, respectively), as
shown in the table below:
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Capex and Depreciation & Amortization

 In 2015 actual capex was R$ 123.6 million.

 Accumulated depreciation and amortization in 2015: R$ 107.5 million. 

 Estimated capex (FY 2016) is R$ 122.3 million.
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Financial Management – Indebtedness

 Indebtedness At the end of 2015, the Company’s net indebtedness amounted to R$ 299.1 million, an
increase of 4.6% compared to the figures at the end of 2014 (R$ 285.9 million).

 The reductions in the cash and debt levels shown in the table above basically refer to repayment of
loans to financial institutions in the net amount of R$ 110.6 million.
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Net Income and Benefits to Shareholders
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* The remaining balance of R$ 26.0 million will be decided in the Annual General Meeting to be held on April 27, 2016.
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Stock performance and Shareholder’s profile – until 
December 31, 2015
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Questions & Answers

Investor Relations:

Phone #: 55 19 3861-9308 / 55 19 3861-9301

relacoes.investidores@br.mahle.com

http://ri.mahle.com.br/eng/home/index.asp

Earning Results Conference Call – 4Q15 / 2015
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