
© MAHLE

August 11th, 2017

15:00 p.m. (BR time)
14:00 p.m. (Eastern time) 

2Q17 Conference Call

MAHLE Metal Leve S.A. 

1



MAHLE Metal Leve S.A., IR,  Investor Relations,  Earning Results Conference Call 2Q17

MAHLE Metal Leve S.A.

© MAHLE

2Q17 Highlights

� Net Sales Revenue² of R$ 576.3 million in the 2Q17, 3.2% higher than that of the 2Q16 and adjusted Ebitda
margin of 19.2% (17.3% in the 2Q16), and a volume growth of 9.0%;

� On June 30, 2017 MAHLE Metal Leve S.A. completed the sale of 60% of the its stake in subsidiary MAHLE
Metal Leve Miba Sinterizados Ltda.;

� The Board of Directors Meeting held on August 8, 2017 approved distribution of Interest on Equity of R$ 51.0
million referring to the period between January 1, 2017 to July 31, 2017;

� Newspaper Valor Econômico annual publication Valor Inovação Brasil announced Brazil’s 150 most innovative
companies and MAHLE Metal Leve ranked second in the Automotive and Heavy Vehicle category and 38th in the
overall classification.

¹Adjustment in the 2Q17 due to the provision of R$ 3.2 million related to discontinuance of subsidiary MAHLE Hirschvogel Forjas S.A.
²For purposes of comparison between the periods, the results of subsidiary MAHLE Metal Leve Miba Sinterizados LTDA are excluded from these financial
statements since it was sold on June 30, 2017. Additional information is available in note 34 to the Interim Financial Information as of June 30, 2017.
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Performance of the Brazilian automotive industry 
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Performance of the Argentinean automotive industry 
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Vehicle production and sales (Brazil + Argentina)
Vehicle production in the main exports markets
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Performance of the Net Sales Revenue

� Volume / price increased by 9.0% between quarters.

� The opposite graph shows consolidated net sales 
revenue and market share by segment in the quarters:
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Performance of the Net Sales Revenue

� Volume / price increased by 9.0% between quarters.

� The opposite graph shows the consolidated net sales 
revenue and market share by segment in the first six 
months of 2017 and 2016:
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MAHLE Metal Leve’s consolidated exports by region:
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Summary P&L

� Net revenue positively impact mainly due to higher volumes in the domestic market, partially
offset by the negative exchange variation.

� Gross margin remained at historical levels despite the greater capacity utilization due to the
increase in sales volume, mainly for the Local OEM.
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Summary P&L

� SG&A expenses:
� Reducing in selling expenses results from efforts to strengthen initiatives towards increasing productivity in

the direct and indirect areas of the Company

� The increase in general and administrative expenses, in turn, is mainly due to payment of indemnity for
employment terminations to adjust the number of employees.

� R&D expenses:
� In line with the percentages reported in the previous periods.

� Other operating income (expenses):
� Income from Recovered Taxes under the Reintegra Program;

� Gain on disposal of assets, i.e., sale of MAHLE Metal Leve Miba Sinterizados Ltda;
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Operating income measured by the EBITDA

� The tables below shows the changes between the quarters in the accounts that make up
EBITDA figure:
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¹Adjustment in the 2Q17 due to the provision of R$ 3.2 million related to discontinuance of subsidiary MAHLE Hirschvogel Forjas S.A.



MAHLE Metal Leve S.A., IR,  Investor Relations,  Earning Results Conference Call 2Q17

MAHLE Metal Leve S.A.

© MAHLE

Financial Management – Net financial result
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Net Income and Benefits to Shareholders
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Financial Management – Indebtedness
(part I)
� At the end of the 1Q17, the 

Company’s total indebtedness 
was R$ 163.9 million, 
representing a reduction of 
10.5% compared to the end of 
2016 (R$ 183.2 million).
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� The tables 
below shows 
the maturities 
of short-term 
and long-term 
transactions of 
the financing 
described in 
the above 
table:
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Financial Management – Indebtedness
(part II)

� Below is the breakdown of the Company’s financing by type of funding for each of the periods of 
the periods of the slide before.
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Capex & Depreciation

� Capital expenditures estimated for 2017 total R$ 108.0 million, which should exceed depreciation 
for the year.
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Earning Results Conference Call – 2Q17

Questions & Answers
Investor Relations:

Phone #: 55 19 3861-9308 / 55 19 3861-9301

relacoes.investidores@br.mahle.com

http://ri.mahle.com.br/eng/home/index.asp
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