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Disclaimer

Any statements made during this conference call involving Copel’s business outlook or
financial and operating forecasts and targets constitute the beliefs and assumptions of
the Company’s Management, and the information currently available. Forward-looking
statements are not guarantees of performance and involve risks, uncertainties and
assumptions, given that they refer to future events, and thus are dependent on
circumstances that may or may not occur. Investors should understand that general
economic conditions, industry conditions and other operating factors could come to
affect the future performance of Copel and lead to results that are materially different

from those expressed in said forward-looking statements.




Highlights

Net income totaled RS 270.9 million in 4Q14 and RS 1,335.6 million in 2014
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Recognition of R$1,041.1million in revenue from the balance of the CVA
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Provision of impairment losses of RS 807.3 million in generation assets
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UEG Araucdria — net income of RS 154.7 million in 4Q14 and RS 655.1 million in 2014
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Proposed additional dividends of RS 241.7 million (50% payout)
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—] Highlights

New Business

Copel Geragdo e Transmissdo
Start-up - Integracao Maranhense
» SPCformed by Copel GeT (49%) and Elecnor (51%)

P  Transmission Line Agailandia-Miranda Il

» 365 km in extra high voltage (500 kV)

Copel Renovdveis

Sale of energy at the A-5 Auction
P 54.8 average-MW - price of RS 136.97/MWh

Start-up

» S3o Bento Energia Wind Farm Complex
P Installed capacity of 94 MW

P  Assured energy of 46.3 average-MW

375.2
APR
135.4
239.8
191.9 208.8 31.0

151.6 40.3
51.6 I

1Q14 2Q14 3Q14 4Q14 2015E

APR related to assets provided for operation

Copel Renovaveis

Installed Capacity Assured Energy

Wind Farm Complex

(MW) (average MW)
S&o Bento' 94.0 46.3
Brisa Potiguar? 183.6 92.9
Cutia? 332.0 126.2
Voltalia® 52.9 28.0
Total 662.5 293.4

"In operation
2 Under construction
3 Adjusted for Copel’s stake (49%)




Highlights

Operational

Extraordinary Tariff Revision

» Average increase: 36.79%

22.14% 8.13% 6.52%

e Energy Development e |taipu’s tariff * Increased Power
Account (CDE) adjustment Prices - A-1 and
e Exchange Variation Adjustment Auctions
Transfer CDE and ACR Adjustment Auction - January / 2015

» 302 MW average at RS 385.87/MWh

P Agreement between January and June 2015




Non-recurring 4Q14 effects

Recognition of Sectoral Assets and Liabilities

®» Signature of the 4th Amendment to the Concession Agreement Copel Distribution;
®» Mandatory recognition of certain sectoral assets and liabilities (CVM Resolution 732/14);

®» Registration of R$ 1,041.1 million as net sectoral financial assets.

Financial
income’

R$ 7.2
million

Net Sectoral financial
assets

RS 1,041.1 million

Sectoral assets and
liabilities result

RS 1,033.9 milllon

Impairment loss in generation assets

®» Critical hydrological scenario: lowering of the GSF and increased PLD;
®» Delay perspective in large projects
Colider — start-up operation: April / 2016;

®» Impairment loss of RS 807.3 million.

T Monetary adjustment of assets between 10 and 31 December 2014.




Operating Revenue

Operating revenue
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13,919

9,180
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Eletricity sales to
distributors

o 1967
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4,37

1 4,371

Electricity sales to
final customers

3,345

1,932

2013 2014 2013 2014

* Amounts subject to rounding.

By subsidiary

Use of transmission grid
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2,237
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2013 2014

RS million

Other operating revenues
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Operating Costs and Expenses

Operating costs and expenses
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12,369

8,068

>
2014 RS million
UEGA
12%
~ Other
3%
Copel ‘
Dis
Copel
9 /
63% GeT
22%

By subsidiary

2013 2014
m9M m4Q
. Charges for the use of main
Eletricity transmission grid Natural Gas Personnel’
>/098 1,273
1,470 , 1,254
407

3,336 385

2013

* Amounts subject to rounding.

2014 2013

2014

2013

2014

2013

2014
HO9M E4Q

' Considers the cost of staff, managers and pension plan and health care.




— 1] EBITDA

EBITDA Breakdown 2014
Copel Tel
Subsidiar EBITDA 4Q14 4Q14/4Q13 EBITDA 2014 2014/2013 4%
y R$ million % R$ million %
Copel Dis
359% Other
Copel Distribuicao 968.7 - 810.7 -
Other/eliminations 137.8 51.5 558.7 68.1 37%
By subsidiary
Consolidated 518.7 97.7 2,339.9 27.9

Evolution of Consolidated EBITDA margin (%)

EBITDA Margin per subsidiary (%) ’—<'8%>—\L 18%

2014

4Q13 4Q14 2013 2014

GeT | Distribuicao | Telecom

29.4 | 9.7 | 48.8




Net Income

Net Income Breakdown RS million

Net Income Performance
Income 4Q14 4Q14/4Q13 |ncome 2014 2014/2013

Subsidiary RS million % RS million % 1,336
1,101
Copel Distribuigao 615.4 - 437.9 -
o (55.7) - 156.8 19.4
Other/eliminations 2012 2013 2014
Consolidated 270.9 52.0 1,335.6 21.3

moOM m4Q

Consolidated net margin performance (%)

- -20%
’_@@_\L Net margin by subsidiary (%)

2014
GeT Distribuicao Telecom
23.1 5.2 27.5

4Q13 4Q14 2013 2014




Adjusted Net Income

» Not considered extraordinary record of sectoral assets (CVA)

» Considered effect of the CVA mutations result

Copel Dis

®» Not considered impairment losses ]' Copel GeT

Adjusted Net Income Statement- 2014 Copel GeT Copel Dis Consolidated

(A) (-) Result of sectoral financial assets and liabilities - 1,041,144 1,041,144

(B) (+) CVA mutation in the period - 622,901 622,901

() (+)Impairment 807,281 - 807,281

(D) = (A) + (B) + (C) (=) Gross non-recurring effect 807,281 (418,243) 389,038
(E)=(D)x34% (-) Income Tax 274,476 (142,203) 132,273
(F) = (D) - (E) (=) Net non-recurring effect 532,805 (276,040) 256,765
(G) Net Income 682,386 437,864 1,335,615

(F) + (G) Adjusted Net Income 1,215,191 161,824 1,592,380
(H) EBITDA 866,508 810,661 2,339,857

(H) + (D) Adjusted EBITDA 1,673,789 399,696 2,736,173
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Questions & Answers

| ELP )
@ﬁﬂfﬁﬁ. U LATIBE X sustamooiny ’s E o

emarsovesea NYSE XCOP Index

20157

12



’—J|

\ W
COPEL ()Y

Investor Relations

ri@copel.com

www.copel.com/ir






