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1 Disregarding dividend adjustment
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1 Adjusted by non-cash and non-recurring events / 2 Services, Holding and eliminations
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• VNR¹ from Tariff Reviews: R$ 234.2 million

• Recurring VNR: R$ 58.5 million

• Actuarial report: R$ 134.4 million (EDP ES)

R$ million

843 785

1,351

924

EBITDA Adjusted EBITDA

2018 2019

Brazil

2.3%

EDP

1.1%

1 Restatement of the Indemnifiable Financial Asset / 2 Regulatory Asset Base
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R$ million

30

232

2018 2019

Lot 07 (MA I)

Lot 11 (MA II)

Lot 18 (SP-MG)

Lot 21 (SC)

Lot 24 (ES) in full operation 

Lot 11 (MA II) partially into operation

Lot Q (SC-RS) acquired in the secondary market in 2019
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R$ million

852

751
778 775

EBITDA Adjusted EBITDA

2018 2019

971 974

178

115

Energy Sales MitigatorsHydrological Risk¹ Commercialization 2019 Gross 
Margin

-290

+3

1 Considering MRE, PLD and GSF impacts

• PCHs, Costa Rica and Santa Fé sale (2018): R$ 101.3 million

• Actuarial report (2019): R$ 2.8 million (Energest)
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• ADOMP reimbursement in 2018¹: R$ 106.5 million

R$ million

596

489
515 515

EBITDA Adjusted EBITDA

2018 2019 2018

83%

2017

92%

2019

93% 92%

77% 80%

92%
98% 95%

GU1 Average TPPGU2

1 Net of PIS/COFINS



10

R$ million

1 Considering EDP Comercialização and EDP Comercialização Varejista. EBITDA considering just EDP Comercialização: R$ 98 million

18
14

2018 2019
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2018 2019

(SE/CO) R$
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2018 2019
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4Q18 4Q19
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R$ million R$ million

1,202
994

2018 2019

1 Excludes adjustment regarding to the booking of the IFRS16 effect and New Businesses – B2C, Solar, Transmission, EDP Varejista, EDP Ventures, EDP GRID and EDP Soluções / 2 OPEX disregarding VNR valuation

1,080 1,104

2018 2019

•

•

•

•

2016 2017 20192018

28.1%

33.3%
31.8%

29.9%

85 111

0.7%

2018

0.8%

2019

PECLD

PECLD/Revenue

R$ million
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R$ million

1 2019 Project & Infrastructure Finance Awards – Category: Local Currency Financing of the Year / 2 Banco do Nordeste do Brasil S.A. (Northeast Bank of Brazil)

3,553
4,455 4,396

5,558

2016 2017 20192018

•

•
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• Acceleration of investments in solar PV
• B2C position reinforcement
• Positioning for the energy market liberalization

• Secondary market and transmission auctions
• Antecipation of transmission projects
• Digital transformation

• Continuity of distribution investment
• Continuity of capital recycling focuses on strategic segments
• Digital ZBB
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Investor Relations
ri@edpbr.com.br
+55 11 2185-5907
edp.com.br/ri


